
ORDINANCE NO.: 23-4251 

Ordinance establishing City of Hopewell Code Chapter 39 (Commercial Property Assessed 
Clean Energy (C-PACE) Ordinance), Sections 39-1to39-8, to operate in accordance with 
the statewide C-PACE program as authorized by Virginia Code §15.2-958.3, known as the 

Virginia C-P ACE Act. 

WHEREAS, Virginia Code§§ 15.2-1427 and 15.2-1433 enable a local governing body to 
adopt, amend, and codify ordinances or portions thereof; and 

WHEREAS, the City Council wishes to adopt the C-PACE program as an established 
program available in the City of Hopewell and codified by ordinance; and 

WHEREAS, after proper advertisement was made as required by law, a public hearing 
was conducted on April ' I 2, 2023 at the City Council meeting held at 300 N. Main Street; 
Hopewell, Virginia 23860;-and 

WHEREAS, the full text of this proposed ordinance amendment was available for the 
public at a City Council meeting held on Apri l 26, 2023; and 

WHEREAS, the proposed ordinance was adopted by City Council at the April 26, 2023 
City Counci l meeting; 

NOW, THEREFORE, BE IT ORDAINED, that the City of Hopewell City Code is hereby 
amended, and this ordinance is hereby enacted as fo llows: 

Chapter 39 - COMMERCIAL PROPERTY ASSESSED CLEAN ENERGY (C-PACE) 
FINANCING PROGRAM 

ARTICLE I. - IN GENERAL 

Sec. 39-1. - Purpose. 

The purpose of this chapter is to create a "The City of Hopewell Commercial Property Assessed 
Clean Energy (C-PACE) Financing Program," to operate in coordination with the statewide C­
PACE program, all in accordance with Va. Code § 15.2-958.3 (hereinafter. the ·'C-PACE Act'"). 
The local and statewide C-PACE programs, working together, will faci li tate loans made by 
Capital Providers to Property Owners of Eligible Properties to finance Eligible Improvements 
thereon. Subject to the limitations set forth in this chapter, the C-PACE Act, or other applicable 
law, each C-PACE Loan, inclusive of principal, interest, and any fi nanced fees, costs, or 
expenses, wi ll be secured by a vo luntary special assessment lien on the Property that is the 
subject of such Loan. 


























